
2019 IRA Reporting



Learning Objectives

Identify due dates for IRA reporting
Recognize when a required minimum distribution 
statement is required
Understand when electronic filing of forms is required
Accurately report contributions, fair market values, 
and distributions to IRA owners and to the IRS
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General Requirements
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General Requirements

4

10%



When to File
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March 31 to IRS
Form 1099-R (electronically)

January 31 to IRA Owner
• Form 1099-R
• FMV Statement
• RMD Statement 

May 31 to IRA Owner
Form 5498 or 
Account Statement

May 31 to IRS
Form 5498

February 28 to IRS
Form 1099-R (paper)

Saturday, Sunday, or legal holiday = deadline extended
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IRS FIRE System

Pub. 1220

Forms and instructions 
available at www.irs.gov



Filing Electronically
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If 250 or more per 
form type, must 

file electronically

IRS Form 4419 to apply for 
FIRE System

Minimum 45 days before due 
date of form

Proposed regulation would 
require number of forms filed 
after 12/31/18 to be aggregated
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Paper filing IRS 
Form 1096 per 
form type

Can file 
electronically if 
less than 250 
per form type



Safe Harbor for De Minimis Reporting Errors
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Applies to Forms 
1099-R and 1042-S

Must correct  if 
recipient requests

Notice 2017-9 
provides guidance

Dollar amounts not 
required to be corrected

Withholding amounts not 
required to be corrected <$100<$25



Safe Harbor for De Minimis Reporting Errors
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Recipient must 
provide all 
necessary 

information in 
election

Recipient 
may revoke 
at any time

Election applies 
to information 

returns provided 
in year election 

made

May require 
election in 

writing, online, 
or by phone 



Escheatment

• Distribution included in gross income

• Income tax withholding applies

• Must be reported on Form 1099-R in 
IRA owner’s name and TIN

• Effective January 1, 2019, or date it is 
reasonable to comply

Revenue 
Ruling

2018-17
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IRS Form 1099-R
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Generate for distributions of $10 or more; 
even if rolled over

File to IRA owner by January 31

File to IRS by February 28 (paper) or 
March 31 (electronically)



13



Distribution Codes – Traditional IRAs
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Distribution Codes – Traditional IRAs
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Distribution Codes – Traditional IRAs
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Distribution Codes – Traditional IRAs
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Distribution Codes – Traditional IRAs
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Distribution Codes – Traditional IRAs
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Distribution Codes – Roth IRAs
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Distribution Codes – Roth IRAs
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Distribution Codes – Roth IRAs
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Distribution Codes – Excess Contributions
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Distribution Codes – Excess Contributions
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Distribution Codes – Recharacterizations
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Distribution Codes – Recharacterizations
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Distribution Codes – Other
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Beneficiary Distributions
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FMV Statement
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Due by 
January 31

December 31 balance 
of prior year

May include 
accrued earnings

Even if no account 
statement is required

Any written 
format



RMD Statement
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Informs IRA owner 
that RMD is due 

for year

Due by 
January 31

States that IRS will 
be notified of 

certain information



Alternative 1 Alternative 2
Inform IRA owner that RMD required

Communicate deadline to distribute RMD 

Communicate that IRS will be notified 
IRA owner is required to receive RMD

Provide RMD amount Offer to calculate RMD 
amount upon request

RMD Statement
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IRS Form 5498

33

Generate for all contribution types 
and FMV

File to IRS May 31



Pretax amount rolled 
over to Roth IRA will 
be taxable

Rollover by tax 
return deadline, for 
the year in which it 
is returned

Nonspouse 
beneficiaries may 
roll over to 
inherited IRAs

Will not count 
towards one-per-12-
month rule

Rollover 
Wrongful 
IRS Levy
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Method 1
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Method 2
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Account Statement
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No contributions = no statement 
(if FMV statement was provided)

File to IRA owner by May 31

Can use Form 5498 or substitute 
form
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IRA Reporting Exercise
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IRA Reporting

1. In January 2019, Sam Booth, age 58, withdrew 
$4,400 from his Traditional IRA to pay his 
daughter’s higher education expenses. He waived 
withholding and the distribution closed his IRA.
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IRA Reporting
2.  Eve Simpson (SSN 111-11-2221) died in 
July 2018. Her friends, Ethan Craig 
(SSN 456-78-9123) and Loretta Speigel
(SSN 234-56-9876) each inherited half of her 
Traditional IRA. In 2019, Ethan and Loretta 
both take lump-sum distributions of their
shares ($14,250). They both choose 10% 
withholding. The fair market value of the 
Traditional IRA on December 31, 2018, is 
$28,000. The fair market value of the 
Traditional IRA on December 31, 2019, is $0.
In this scenario, use method 2 when 
completing Form 5498 year-of-death reporting.
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EVE SIMPSON

111-11-2221
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14000
XETHAN CRAIG AS BENEFICIARY 

OF EVE SIMPSON

456-78-9123
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14000
XLORETTA SPEIGEL AS 

BENEFICIARY OF EVE SIMPSON

234-56-9876
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IRA Reporting

3. On April 12, 2020, Harry McGraw, age 54, makes a 
$7,000 regular contribution to his Traditional IRA for 
2019. As of December 31, 2019, the fair market value 
of his IRA is $71,540.
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IRA Reporting

4. In October 2019, Jessica Fletcher, age 62, rolled 
over $22,000 from her Traditional IRA at Beantown 
Trust Company to her Traditional IRA at Cabot 
Cove Bank within the 60-day restriction period. This 
transaction closed her IRA at Beantown Trust 
Company. She waived withholding in anticipation of 
performing the rollover. As of December 31, 2019, 
the fair market value of her IRA at Cabot Cove 
Bank is $31,800.
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Questions?



Thank you for attending

We Appreciate Your Opinion
Please complete the electronic course survey for this course located on the Ascend 2019 mobile app.

2019 IRA Reporting
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