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Fund Ticker Asset Class Expense 
Ratio 

Income 
Age 70+* 

Conservative 
Age 61-69* 

Moderate 
Age 51-60* 

Growth 
Age 41-50* 

Aggressive 
Age 40 and under* 

American Funds US Government MMkt R4 RADXX Money Market 0.66% 0.00% 0.00% 0.00% 0.00% 0.00% 

Loomis Sayles Ltd Term Govt and Agency A NEFLX Short Government 0.70% 0.00% 0.00% 0.00% 0.00% 0.00% 

PIMCO Real Return Admin PARRX Inflation-Protected 
Bond 0.80% 7.00% 4.00% 3.00% 2.00% 2.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core 
Bond 0.55% 26.00% 20.00% 15.50% 9.50% 5.00% 

BlackRock Total Return Svc MSHQX Intermediate Core-
Plus Bond 0.76% 28.00% 23.50% 17.00% 12.00% 4.00% 

Western Asset Income A SDSAX Multisector Bond 0.92% 7.00% 5.50% 4.00% 2.00% 1.00% 

AB Global Bond A ANAGX World Bond 0.80% 3.00% 3.00% 2.00% 1.50% 0.00% 

iShares S&P 500 Index Investor A BSPAX Large Blend 0.35% 3.00% 6.00% 9.00% 11.00% 13.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth 0.94% 5.00% 7.50% 10.00% 13.00% 15.00% 

MFS Value R3 MEIHX Large Value 0.79% 5.00% 7.50% 10.00% 13.00% 15.00% 

Baird MidCap Inv BMDSX Mid-Cap Growth 1.06% 1.00% 1.50% 2.00% 2.50% 3.00% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value 0.99% 1.00% 1.50% 2.00% 2.50% 3.00% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth 1.19% 1.00% 1.00% 1.50% 2.00% 2.00% 

JPMorgan Small Cap Value R3 JSVPX Small Value 1.24% 1.00% 1.00% 1.50% 2.00% 2.00% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large 
Blend 0.41% 2.00% 4.00% 4.00% 4.00% 5.00% 

American Funds Europacific Growth R4 REREX Foreign Large 
Growth 0.82% 2.50% 3.50% 5.00% 6.50% 8.50% 

American Beacon Intl Equity A AIEAX Foreign Large 
Value 1.19% 2.50% 3.50% 5.00% 6.50% 8.50% 

American Funds New World R4 RNWEX Diversified 
Emerging Mkts 0.92% 2.00% 3.00% 4.50% 6.00% 7.00% 

Principal Global Real Estate Sec A POSAX Global Real Estate 1.35% 3.00% 4.00% 4.00% 4.00% 6.00% 

CoPilot Model Allocation  
Overview 

Foreign Equity Fixed Income 

U.S. Equity Other 

*Based on normal retirement age of 65.  
3(38) Investment fiduciary services are offered through Newport Group Consulting, LLC, an SEC registered investment adviser. 
The mutual funds and the allocations among the funds as shown are as of June 30, 2025. 
401(k) plans are: Not FDIC insured | Not bank guaranteed | May lose value  
Ascensus® and the Ascensus logo are registered trademarks of Ascensus, LLC. 
Copyright ©2025 Ascensus, LLC. All Rights Reserved. 1946236-RET-2027754 (8/2025), NGC 20241001-3899442 
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Investment Name Ticker Asset Class QTD 1 Year 3 Year 5 Year 10 Year Allocation 
in Model 

PIMCO Real Return Admin PARRX Inflation-Protected Bond 0.50% 6.43% 2.61% 1.70% 2.58% 7.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core Bond 1.60% 6.58% 3.65% 0.62% 2.04% 26.00% 

BlackRock Total Return Svc MSHQX Intermediate Core-Plus 
Bond 1.46% 6.00% 2.68% -0.46% 1.75% 28.00% 

Western Asset Income A SDSAX Multisector Bond 2.59% 8.12% 6.40% 3.34% 3.28% 7.00% 

AB Global Bond A ANAGX World Bond 1.73% 5.48% 3.33% 0.17% 1.90% 3.00% 

iShares S&P 500 Index Investor A BSPAX Large Blend 10.86% 14.75% 19.28% 16.22% 13.25% 3.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth 15.38% 14.44% 24.73% 16.77% 17.24% 5.00% 

MFS Value R3 MEIHX Large Value 2.71% 11.92% 11.63% 12.44% 9.12% 5.00% 

Baird MidCap Inv BMDSX Mid-Cap Growth 7.71% 0.90% 6.31% 5.54% 8.42% 1.00% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value 3.23% 7.76% 11.14% 13.94% 8.53% 1.00% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth 9.32% 5.24% 10.53% 7.37% 8.05% 1.00% 

JPMorgan Small Cap Value R3 JSVPX Small Value 4.38% 3.57% 7.52% 12.97% 5.97% 1.00% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large Blend 11.62% 18.02% 13.46% 9.59% 5.74% 2.00% 

American Funds Europacific Growth R4 REREX Foreign Large Growth 13.14% 13.47% 13.08% 7.79% 6.15% 2.50% 

American Beacon International Eq A AIEAX Foreign Large Value 12.24% 19.74% 16.94% 12.91% 5.29% 2.50% 

American Funds New World R4 RNWEX Diversified Emerging 
Mkts 13.60% 15.13% 13.35% 8.44% 7.45% 2.00% 

Principal Global Real Estate Sec A POSAX Global Real Estate 4.11% 9.80% 3.10% 4.06% 3.58% 3.00% 

Portfolio Name QTD 1 Year 3 Year 5 Year 10 Year Inception to date3 

Income Portfolio 3.79% 8.24% 6.43% 3.59% 4.10% 4.14% 

Income Custom Benchmark2 4.06% 9.36% 7.15% 3.97% 4.62% 4.59% 

CoPilot Managed Portfolio Model 
Income 

Fixed 
Income

71%

U.S. 
Equity
17%

Foreign 
Equity

9%

Other 3%

Historical portfolio performance 

Historical performance of underlying funds 

1 Represents the weighted average expense ratio of the underlying mutual funds in the Managed Portfolio Model using the allocations shown above. 
The weighted average expense ratio can change at any time based on changes in allocations to the underlying funds, or changes within the funds 
that might increase or decrease the expense ratio of the fund. 
2 BBAgg (70%), Intl (9%), REITs (3%), TotMkt (18%). 
3 Portfolio inception date is 03/31/2014. 
NGC 20241001-3899442 

Asset allocation 
 
Most appropriate if the participant is: 

• Approximately 5 or more years into retirement. 
• Seeking a conservative portfolio focused on capital 

preservation with a higher expected return than cash but 
limited growth potential that comes with less exposure to 
market risk. 

This model is the default investment for: 
• Individuals who retired in 2019 or earlier. 

Useful model information: 
• Takes 20% to 40% of the risk (volatility) associated  

with stocks.  
• The mutual funds and the allocations among the funds as 

shown are as of June 30, 2025. 
• Underlying fund weighted average expense ratio: 1 0.76%. 
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CoPilot Disclosures  
Income 

CoPilot is a 401(k) solution with administrative and recordkeeping services provided by Ascensus, LLC and investment fiduciary services 
provided by Newport Group Consulting, LLC, an SEC registered investment advisor.  

The Managed Portfolios are managed by Newport Group Consulting, LLC (“Newport”). The Managed Portfolios are composites of the 
individual mutual funds and/or common trust funds (“Fund(s)”) offered as investment options within the Plan. The Managed Portfolios are not 
sponsored by, managed by, or affiliated with any of the sponsors of the referenced funds.  

Returns for periods longer than one year are annualized. Returns prior to the Managed Portfolios January 1, 2025, operating date are past 
performance model allocations implemented by the Plan’s predecessor investment manager and fiduciary for the Plan’s participants at that 
time. Managed Portfolio and fund performance assumes the reinvestment of all distributions.  

The underlying mutual funds pay management fees to their advisers and have other types of fees and expenses which are reflected in the 
net asset value of these mutual funds. These mutual fund expenses are borne by all investors holding such securities in the model allocation 
and are separate from investment management or plan fiduciary fees. Additional information regarding the fees of any mutual fund can be 
found in the fund’s prospectus.  

The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the potential performance of any 
investment. Benchmarks are included for comparative performance purposes and are not available for direct investment by participants. 
Benchmark performance assumes the reinvestment of all distributions, but does not assume any transaction costs, taxes, management fees, 
or other expenses. The performance of the benchmarks may vary from the investments held in the Managed Portfolios.  

“TBill” is the FTSE Treasury Bill 1 Mon USD, an index measuring the performance of the last one-month treasury bill month-end rates. Under 
SEC Rule 2a-7, money market funds must maintain a weighted average maturity that does not exceed 60 days and a weighted average life 
that does not exceed 120 days. In addition, the funds must meet daily and weekly minimum liquidity requirements, and no more than 5 
percent of the fund’s total assets may be illiquid securities.  

“BBAgg” references the Bloomberg US Aggregate Bond Index (Bloomberg US Agg Bond), The index measures the performance of 
investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such 
as the multi-currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.  

“TotMkt” references the Dow Jones U.S. Total Stock Market Index, implemented 1/1/2025; prior to this the Wilshire 5000 Index was used. 
The index measures the performance of all U.S. equity securities with readily available prices. It represents the top 95 percent of the U.S. 
stock market based on market capitalization. The index is float-adjusted market capitalization weighted.  

“Intl” references the MSCI All Country World ex U.S.A. Index (ACWI ex U.S.A.), beginning 12/31/2012; prior to this, the MSCI EAFE Index 
was used. The index measures the performance of the large and mid-cap segments of the particular regions, excluding U.S. equity 
securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.  

“REITs” is the FTSE EPRA Nareit Developed NR USD Index beginning 1/1/2025; prior to this, the Wilshire Global RESI Index was used. The 
index measures the performance of listed real estate companies and REITS worldwide. It incorporates Real Estate Investment Trusts 
(REITs) and real estate holding and development companies. The index is market-capitalization weighted.  

Morningstar is the source of performance, expense, and portfolio information for registered mutual funds in this report. Unless otherwise 
noted, the source of all charts and graphs after 12/31/2024 are produced by Newport Group Consulting, LLC.  

This material is intended solely for educational and informational purposes and does not constitute an offer to sell or a solicitation to buy any 
securities. Certain information is based on sources believed to be reliable, however, we cannot guarantee its accuracy, adequacy or 
completeness. Actual results and anticipated volatility could differ materially from those referenced herein. The funds referenced are not 
representative of all investments recommended by Newport and are limited to the investment options that are available within the Plan. It 
should not be assumed that any investment in a managed portfolio or the funds identified will be profitable, and participants may incur 
losses. The managed portfolios do not take into account the personal financial circumstances or needs of any particular Plan participant. 
Accordingly, there can be no guarantees that any managed portfolio will be appropriate for a particular participant, and participants should 
consult their own legal, tax, and financial advisors, as necessary, in making their personal investment decisions. Newport is not affiliated with 
any particular mutual fund. For more information on the mutual funds, please refer to their fund prospectus.  

Investments are subject to various risks, including market fluctuations, regulatory change, delays in repayments, and loss of income and 
principal invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in 
time. Furthermore, substantial fluctuations in the value of the investment are possible even over short periods of time.  

Investment advisory and fiduciary consulting services are offered through Newport Group Consulting, LLC, an SEC registered investment 
adviser and subsidiary of Newport Group, Inc, an Ascensus Company. For more information about Newport Group Consulting and its 
services, please visit newportgroup.com or refer to our Form ADV Part 2, which is available by contacting us at 407-333-2905, visiting our 
website, www.newportgroup.com or adviserinfo.sec.gov.  

Source: Morningstar Direct 
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Portfolio Name QTD 1 Year 3 Year 5 Year 10 Year Inception to date3 

Conservative Portfolio 5.06% 9.39% 8.24% 5.28% 5.06% 4.93% 

Conservative Custom Benchmark2 5.52% 10.83% 9.16% 6.05% 5.93% 5.85% 

Investment Name Ticker Asset Class QTD 1 Year 3 Year 5 Year 10 Year Allocation 
in Model 

PIMCO Real Return Admin PARRX Inflation-Protected Bond 0.50% 6.43% 2.61% 1.70% 2.58% 4.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core Bond 1.60% 6.58% 3.65% 0.62% 2.04% 20.00% 

BlackRock Total Return Svc MSHQX Intermediate Core-Plus 
Bond 1.46% 6.00% 2.68% -0.46% 1.75% 23.50% 

Western Asset Income A SDSAX Multisector Bond 2.59% 8.12% 6.40% 3.34% 3.28% 5.50% 

AB Global Bond A ANAGX World Bond 1.73% 5.48% 3.33% 0.17% 1.90% 3.00% 

iShares S&P 500 Index Investor A BSPAX Large Blend 10.86% 14.75% 19.28% 16.22% 13.25% 6.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth 15.38% 14.44% 24.73% 16.77% 17.24% 7.50% 

MFS Value R3 MEIHX Large Value 2.71% 11.92% 11.63% 12.44% 9.12% 7.50% 

Baird MidCap Inv BMDSX Mid-Cap Growth 7.71% 0.90% 6.31% 5.54% 8.42% 1.50% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value 3.23% 7.76% 11.14% 13.94% 8.53% 1.50% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth 9.32% 5.24% 10.53% 7.37% 8.05% 1.00% 

JPMorgan Small Cap Value R3 JSVPX Small Value 4.38% 3.57% 7.52% 12.97% 5.97% 1.00% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large Blend 11.62% 18.02% 13.46% 9.59% 5.74% 4.00% 

American Funds Europacific Growth R4 REREX Foreign Large Growth 13.14% 13.47% 13.08% 7.79% 6.15% 3.50% 

American Beacon International Eq A AIEAX Foreign Large Value 12.24% 19.74% 16.94% 12.91% 5.29% 3.50% 

American Funds New World R4 RNWEX Diversified Emerging 
Mkts 13.60% 15.13% 13.35% 8.44% 7.45% 3.00% 

Principal Global Real Estate Sec A POSAX Global Real Estate 4.11% 9.80% 3.10% 4.06% 3.58% 4.00% 

CoPilot Managed Portfolio Model 
Conservative 

Fixed 
Income

56%
U.S. 

Equity
26%

Foreign 
Equity
14%

Other 4%

Historical portfolio performance 

Historical performance of underlying funds 

1 Represents the weighted average expense ratio of the underlying mutual funds in the Managed Portfolio Model using the allocations shown above. 
The weighted average expense ratio can change at any time based on changes in allocations to the underlying funds, or changes within the funds 
that might increase or decrease the expense ratio of the fund. 
2 BBAgg (55%), Intl (14%), REITs (4%), TotMkt Index (27%). 
3 Portfolio inception date is 03/31/2014. 
NGC 20241001-3899442 

Asset allocation 
 
Most appropriate if the participant is: 

• Approximately 4 years from or into retirement. 
• Seeking a moderately conservative portfolio focused more 

on income than long-term growth but with some growth 
potential from taking stock market risk. 

This model is the default investment for: 
• Individuals with an expected retirement date between 

2020 and 2028. 
Useful model information: 

• Takes 35% to 55% of the risk (volatility) associated  
with stocks.  

• The mutual funds and the allocations among the funds as 
shown are as of June 30, 2025. 

• Underlying fund weighted average expense ratio:1 0.77%. 
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CoPilot Disclosures  
Conservative 

CoPilot is a 401(k) solution with administrative and recordkeeping services provided by Ascensus, LLC and investment fiduciary services 
provided by Newport Group Consulting, LLC, an SEC registered investment advisor.  

The Managed Portfolios are managed by Newport Group Consulting, LLC (“Newport”). The Managed Portfolios are composites of the 
individual mutual funds and/or common trust funds (“Fund(s)”) offered as investment options within the Plan. The Managed Portfolios are not 
sponsored by, managed by, or affiliated with any of the sponsors of the referenced funds.  

Returns for periods longer than one year are annualized. Returns prior to the Managed Portfolios January 1, 2025, operating date are past 
performance model allocations implemented by the Plan’s predecessor investment manager and fiduciary for the Plan’s participants at that 
time. Managed Portfolio and fund performance assumes the reinvestment of all distributions.  

The underlying mutual funds pay management fees to their advisers and have other types of fees and expenses which are reflected in the 
net asset value of these mutual funds. These mutual fund expenses are borne by all investors holding such securities in the model allocation 
and are separate from investment management or plan fiduciary fees. Additional information regarding the fees of any mutual fund can be 
found in the fund’s prospectus.  

The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the potential performance of any 
investment. Benchmarks are included for comparative performance purposes and are not available for direct investment by participants. 
Benchmark performance assumes the reinvestment of all distributions, but does not assume any transaction costs, taxes, management fees, 
or other expenses. The performance of the benchmarks may vary from the investments held in the Managed Portfolios.  

“TBill” is the FTSE Treasury Bill 1 Mon USD, an index measuring the performance of the last one-month treasury bill month-end rates. Under 
SEC Rule 2a-7, money market funds must maintain a weighted average maturity that does not exceed 60 days and a weighted average life 
that does not exceed 120 days. In addition, the funds must meet daily and weekly minimum liquidity requirements, and no more than 5 
percent of the fund’s total assets may be illiquid securities.  

“BBAgg” references the Bloomberg US Aggregate Bond Index (Bloomberg US Agg Bond), The index measures the performance of 
investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such 
as the multi-currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.  

“TotMkt” references the Dow Jones U.S. Total Stock Market Index, implemented 1/1/2025; prior to this the Wilshire 5000 Index was used. 
The index measures the performance of all U.S. equity securities with readily available prices. It represents the top 95 percent of the U.S. 
stock market based on market capitalization. The index is float-adjusted market capitalization weighted.  

“Intl” references the MSCI All Country World ex U.S.A. Index (ACWI ex U.S.A.), beginning 12/31/2012; prior to this, the MSCI EAFE Index 
was used. The index measures the performance of the large and mid-cap segments of the particular regions, excluding U.S. equity 
securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.  

“REITs” is the FTSE EPRA Nareit Developed NR USD Index beginning 1/1/2025; prior to this, the Wilshire Global RESI Index was used. The 
index measures the performance of listed real estate companies and REITS worldwide. It incorporates Real Estate Investment Trusts 
(REITs) and real estate holding and development companies. The index is market-capitalization weighted.  

Morningstar is the source of performance, expense, and portfolio information for registered mutual funds in this report. Unless otherwise 
noted, the source of all charts and graphs after 12/31/2024 are produced by Newport Group Consulting, LLC.  

This material is intended solely for educational and informational purposes and does not constitute an offer to sell or a solicitation to buy any 
securities. Certain information is based on sources believed to be reliable, however, we cannot guarantee its accuracy, adequacy or 
completeness. Actual results and anticipated volatility could differ materially from those referenced herein. The funds referenced are not 
representative of all investments recommended by Newport and are limited to the investment options that are available within the Plan. It 
should not be assumed that any investment in a managed portfolio or the funds identified will be profitable, and participants may incur 
losses. The managed portfolios do not take into account the personal financial circumstances or needs of any particular Plan participant. 
Accordingly, there can be no guarantees that any managed portfolio will be appropriate for a particular participant, and participants should 
consult their own legal, tax, and financial advisors, as necessary, in making their personal investment decisions. Newport is not affiliated with 
any particular mutual fund. For more information on the mutual funds, please refer to their fund prospectus.  

Investments are subject to various risks, including market fluctuations, regulatory change, delays in repayments, and loss of income and 
principal invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in 
time. Furthermore, substantial fluctuations in the value of the investment are possible even over short periods of time.  

Investment advisory and fiduciary consulting services are offered through Newport Group Consulting, LLC, an SEC registered investment 
adviser and subsidiary of Newport Group, Inc, an Ascensus Company. For more information about Newport Group Consulting and its 
services, please visit newportgroup.com or refer to our Form ADV Part 2, which is available by contacting us at 407-333-2905, visiting our 
website, www.newportgroup.com or adviserinfo.sec.gov.  

Source: Morningstar Direct 
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Portfolio Name QTD 1 Year 3 Year 5 Year 10 Year Inception to date3 

Moderate Portfolio 6.19% 9.59% 9.84% 6.90% 5.91% 5.72% 

Moderate Custom Benchmark2 7.05% 12.31% 11.29% 8.21% 7.24% 7.05% 

Investment Name Ticker Asset Class QTD 1 Year 3 Year 5 Year 10 Year Allocation 
in Model 

PIMCO Real Return Admin PARRX Inflation-Protected Bond 0.50% 6.43% 2.61% 1.70% 2.58% 3.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core Bond 1.60% 6.58% 3.65% 0.62% 2.04% 15.50% 

BlackRock Total Return Svc MSHQX Intermediate Core-Plus 
Bond 1.46% 6.00% 2.68% -0.46% 1.75% 17.00% 

Western Asset Income A SDSAX Multisector Bond 2.59% 8.12% 6.40% 3.34% 3.28% 4.00% 

AB Global Bond A ANAGX World Bond 1.73% 5.48% 3.33% 0.17% 1.90% 2.00% 

iShares S&P 500 Index Investor A BSPAX Large Blend 10.86% 14.75% 19.28% 16.22% 13.25% 9.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth 15.38% 14.44% 24.73% 16.77% 17.24% 10.00% 

MFS Value R3 MEIHX Large Value 2.71% 11.92% 11.63% 12.44% 9.12% 10.00% 

Baird MidCap Inv BMDSX Mid-Cap Growth 7.71% 0.90% 6.31% 5.54% 8.42% 2.00% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value 3.23% 7.76% 11.14% 13.94% 8.53% 2.00% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth 9.32% 5.24% 10.53% 7.37% 8.05% 1.50% 

JPMorgan Small Cap Value R3 JSVPX Small Value 4.38% 3.57% 7.52% 12.97% 5.97% 1.50% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large Blend 11.62% 18.02% 13.46% 9.59% 5.74% 4.00% 

American Funds Europacific Growth R4 REREX Foreign Large Growth 13.14% 13.47% 13.08% 7.79% 6.15% 5.00% 

American Beacon International Eq A AIEAX Foreign Large Value 12.24% 19.74% 16.94% 12.91% 5.29% 5.00% 

American Funds New World R4 RNWEX Diversified Emerging Mkts 13.60% 15.13% 13.35% 8.44% 7.45% 4.50% 

Principal Global Real Estate Sec A POSAX Global Real Estate 4.11% 9.80% 3.10% 4.06% 3.58% 4.00% 

CoPilot Managed Portfolio Model 
Moderate 

Fixed 
Income
41.5%

U.S. 
Equity
36%

Foreign 
Equity
18.5%

Other 4%

Historical portfolio performance 

Historical performance of underlying funds 

1 Represents the weighted average expense ratio of the underlying mutual funds in the Managed Portfolio Model using the allocations shown above. 
The weighted average expense ratio can change at any time based on changes in allocations to the underlying funds, or changes within the funds 
that might increase or decrease the expense ratio of the fund. 
2 BBAgg (40%), Intl (19%), REITs (4%), TotMkt (37%). 
3 Portfolio inception date is 03/31/2014. 
NGC 20241001-3899442 

Asset allocation 
 
Most appropriate if the participant is: 

• Approximately 5 to 15 years from retirement. 
• Seeking a balanced portfolio focused more on capital 

appreciation than income, with moderate volatility due to 
diversification into fixed income, but also moderate 
growth potential from stock market risk. 

This model is the default investment for: 
• Individuals with an expected retirement date between 

2029 and 2038. 
Useful model information: 

• Takes 50% to 70% of the risk (volatility) associated  
with stocks.  

• The mutual funds and the allocations among the funds as 
shown are as of June 30, 2025. 

• Underlying fund weighted average expense ratio:1 0.78%. 
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CoPilot Disclosures  
Moderate 

CoPilot is a 401(k) solution with administrative and recordkeeping services provided by Ascensus, LLC and investment fiduciary services 
provided by Newport Group Consulting, LLC, an SEC registered investment advisor.  

The Managed Portfolios are managed by Newport Group Consulting, LLC (“Newport”). The Managed Portfolios are composites of the 
individual mutual funds and/or common trust funds (“Fund(s)”) offered as investment options within the Plan. The Managed Portfolios are not 
sponsored by, managed by, or affiliated with any of the sponsors of the referenced funds.  

Returns for periods longer than one year are annualized. Returns prior to the Managed Portfolios January 1, 2025, operating date are past 
performance model allocations implemented by the Plan’s predecessor investment manager and fiduciary for the Plan’s participants at that 
time. Managed Portfolio and fund performance assumes the reinvestment of all distributions.  

The underlying mutual funds pay management fees to their advisers and have other types of fees and expenses which are reflected in the 
net asset value of these mutual funds. These mutual fund expenses are borne by all investors holding such securities in the model allocation 
and are separate from investment management or plan fiduciary fees. Additional information regarding the fees of any mutual fund can be 
found in the fund’s prospectus.  

The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the potential performance of any 
investment. Benchmarks are included for comparative performance purposes and are not available for direct investment by participants. 
Benchmark performance assumes the reinvestment of all distributions, but does not assume any transaction costs, taxes, management fees, 
or other expenses. The performance of the benchmarks may vary from the investments held in the Managed Portfolios.  

“TBill” is the FTSE Treasury Bill 1 Mon USD, an index measuring the performance of the last one-month treasury bill month-end rates. Under 
SEC Rule 2a-7, money market funds must maintain a weighted average maturity that does not exceed 60 days and a weighted average life 
that does not exceed 120 days. In addition, the funds must meet daily and weekly minimum liquidity requirements, and no more than 5 
percent of the fund’s total assets may be illiquid securities.  

“BBAgg” references the Bloomberg US Aggregate Bond Index (Bloomberg US Agg Bond), The index measures the performance of 
investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such 
as the multi-currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.  

“TotMkt” references the Dow Jones U.S. Total Stock Market Index, implemented 1/1/2025; prior to this the Wilshire 5000 Index was used. 
The index measures the performance of all U.S. equity securities with readily available prices. It represents the top 95 percent of the U.S. 
stock market based on market capitalization. The index is float-adjusted market capitalization weighted.  

“Intl” references the MSCI All Country World ex U.S.A. Index (ACWI ex U.S.A.), beginning 12/31/2012; prior to this, the MSCI EAFE Index 
was used. The index measures the performance of the large and mid-cap segments of the particular regions, excluding U.S. equity 
securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.  

“REITs” is the FTSE EPRA Nareit Developed NR USD Index beginning 1/1/2025; prior to this, the Wilshire Global RESI Index was used. The 
index measures the performance of listed real estate companies and REITS worldwide. It incorporates Real Estate Investment Trusts 
(REITs) and real estate holding and development companies. The index is market-capitalization weighted.  

Morningstar is the source of performance, expense, and portfolio information for registered mutual funds in this report. Unless otherwise 
noted, the source of all charts and graphs after 12/31/2024 are produced by Newport Group Consulting, LLC.  

This material is intended solely for educational and informational purposes and does not constitute an offer to sell or a solicitation to buy any 
securities. Certain information is based on sources believed to be reliable, however, we cannot guarantee its accuracy, adequacy or 
completeness. Actual results and anticipated volatility could differ materially from those referenced herein. The funds referenced are not 
representative of all investments recommended by Newport and are limited to the investment options that are available within the Plan. It 
should not be assumed that any investment in a managed portfolio or the funds identified will be profitable, and participants may incur 
losses. The managed portfolios do not take into account the personal financial circumstances or needs of any particular Plan participant. 
Accordingly, there can be no guarantees that any managed portfolio will be appropriate for a particular participant, and participants should 
consult their own legal, tax, and financial advisors, as necessary, in making their personal investment decisions. Newport is not affiliated with 
any particular mutual fund. For more information on the mutual funds, please refer to their fund prospectus.  

Investments are subject to various risks, including market fluctuations, regulatory change, delays in repayments, and loss of income and 
principal invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in 
time. Furthermore, substantial fluctuations in the value of the investment are possible even over short periods of time.  

Investment advisory and fiduciary consulting services are offered through Newport Group Consulting, LLC, an SEC registered investment 
adviser and subsidiary of Newport Group, Inc, an Ascensus Company. For more information about Newport Group Consulting and its 
services, please visit newportgroup.com or refer to our Form ADV Part 2, which is available by contacting us at 407-333-2905, visiting our 
website, www.newportgroup.com or adviserinfo.sec.gov.  

Source: Morningstar Direct 
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Portfolio Name QTD 1 Year 3 Year 5 Year 10 Year Inception to date3 

Growth Portfolio 7.54% 11.39% 11.97% 8.82% 6.96% 6.72% 

Growth Custom Benchmark2 8.55% 13.68% 13.46% 10.36% 8.47% 8.24% 

Investment Name Ticker Asset Class QTD 1 Year 3 Year 5 Year 10 Year Allocation 
in Model 

PIMCO Real Return Admin PARRX Inflation-Protected Bond 0.50% 6.43% 2.61% 1.70% 2.58% 2.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core Bond 1.60% 6.58% 3.65% 0.62% 2.04% 9.50% 

BlackRock Total Return Svc MSHQX Intermediate Core-Plus 
Bond 1.46% 6.00% 2.68% -0.46% 1.75% 12.00% 

Western Asset Income A SDSAX Multisector Bond 2.59% 8.12% 6.40% 3.34% 3.28% 2.00% 

AB Global Bond A ANAGX World Bond 1.73% 5.48% 3.33% 0.17% 1.90% 1.50% 

iShares S&P 500 Index Investor A BSPAX Large Blend 10.86% 14.75% 19.28% 16.22% 13.25% 11.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth 15.38% 14.44% 24.73% 16.77% 17.24% 13.00% 

MFS Value R3 MEIHX Large Value 2.71% 11.92% 11.63% 12.44% 9.12% 13.00% 

Baird MidCap Inv BMDSX Mid-Cap Growth 7.71% 0.90% 6.31% 5.54% 8.42% 2.50% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value 3.23% 7.76% 11.14% 13.94% 8.53% 2.50% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth 9.32% 5.24% 10.53% 7.37% 8.05% 2.00% 

JPMorgan Small Cap Value R3 JSVPX Small Value 4.38% 3.57% 7.52% 12.97% 5.97% 2.00% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large Blend 11.62% 18.02% 13.46% 9.59% 5.74% 4.00% 

American Funds Europacific Growth R4 REREX Foreign Large Growth 13.14% 13.47% 13.08% 7.79% 6.15% 6.50% 

American Beacon International Eq A AIEAX Foreign Large Value 12.24% 19.74% 16.94% 12.91% 5.29% 6.50% 

American Funds New World R4 RNWEX Diversified Emerging 
Mkts 13.60% 15.13% 13.35% 8.44% 7.45% 6.00% 

Principal Global Real Estate Sec A POSAX Global Real Estate 4.11% 9.80% 3.10% 4.06% 3.58% 4.00% 

CoPilot Managed Portfolio Model 
Growth 

Fixed 
Income

27%

U.S. 
Equity
46%

Foreign 
Equity
23%

Other 4%

Historical portfolio performance 

Historical performance of underlying funds 

1 Represents the weighted average expense ratio of the underlying mutual funds in the Managed Portfolio Model using the allocations shown above. 
The weighted average expense ratio can change at any time based on changes in allocations to the underlying funds, or changes within the funds 
that might increase or decrease the expense ratio of the fund. 
2 BBAgg (25%), Intl (24%), REITs (4%), TotlMkt (47%). 
3 Portfolio inception date is 03/31/2014. 
NGC 20241001-3899442 

Asset allocation 
 
Most appropriate if the participant is: 

• Approximately 15 to 25 years from retirement. 
• Seeking a growth-oriented portfolio with a greater 

emphasis on capital appreciation than current income 
while accepting higher exposure to stock market risk. 

This model is the default investment for: 
• Individuals with an expected retirement date between 

2039 and 2048. 
Useful model information: 

• Takes 60% to 80% of the risk (volatility) associated  
with stocks.  

• The mutual funds and the allocations among the funds as 
shown are as of June 30, 2025. 

• Underlying fund weighted average expense ratio:1 0.81%. 
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CoPilot Disclosures  
Growth 

CoPilot is a 401(k) solution with administrative and recordkeeping services provided by Ascensus, LLC and investment fiduciary services 
provided by Newport Group Consulting, LLC, an SEC registered investment advisor.  

The Managed Portfolios are managed by Newport Group Consulting, LLC (“Newport”). The Managed Portfolios are composites of the 
individual mutual funds and/or common trust funds (“Fund(s)”) offered as investment options within the Plan. The Managed Portfolios are not 
sponsored by, managed by, or affiliated with any of the sponsors of the referenced funds.  

Returns for periods longer than one year are annualized. Returns prior to the Managed Portfolios January 1, 2025, operating date are past 
performance model allocations implemented by the Plan’s predecessor investment manager and fiduciary for the Plan’s participants at that 
time. Managed Portfolio and fund performance assumes the reinvestment of all distributions.  

The underlying mutual funds pay management fees to their advisers and have other types of fees and expenses which are reflected in the 
net asset value of these mutual funds. These mutual fund expenses are borne by all investors holding such securities in the model allocation 
and are separate from investment management or plan fiduciary fees. Additional information regarding the fees of any mutual fund can be 
found in the fund’s prospectus.  

The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the potential performance of any 
investment. Benchmarks are included for comparative performance purposes and are not available for direct investment by participants. 
Benchmark performance assumes the reinvestment of all distributions, but does not assume any transaction costs, taxes, management fees, 
or other expenses. The performance of the benchmarks may vary from the investments held in the Managed Portfolios.  

“TBill” is the FTSE Treasury Bill 1 Mon USD, an index measuring the performance of the last one-month treasury bill month-end rates. Under 
SEC Rule 2a-7, money market funds must maintain a weighted average maturity that does not exceed 60 days and a weighted average life 
that does not exceed 120 days. In addition, the funds must meet daily and weekly minimum liquidity requirements, and no more than 5 
percent of the fund’s total assets may be illiquid securities.  

“BBAgg” references the Bloomberg US Aggregate Bond Index (Bloomberg US Agg Bond), The index measures the performance of 
investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such 
as the multi-currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.  

“TotMkt” references the Dow Jones U.S. Total Stock Market Index, implemented 1/1/2025; prior to this the Wilshire 5000 Index was used. 
The index measures the performance of all U.S. equity securities with readily available prices. It represents the top 95 percent of the U.S. 
stock market based on market capitalization. The index is float-adjusted market capitalization weighted.  

“Intl” references the MSCI All Country World ex U.S.A. Index (ACWI ex U.S.A.), beginning 12/31/2012; prior to this, the MSCI EAFE Index 
was used. The index measures the performance of the large and mid-cap segments of the particular regions, excluding U.S. equity 
securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.  

“REITs” is the FTSE EPRA Nareit Developed NR USD Index beginning 1/1/2025; prior to this, the Wilshire Global RESI Index was used. The 
index measures the performance of listed real estate companies and REITS worldwide. It incorporates Real Estate Investment Trusts 
(REITs) and real estate holding and development companies. The index is market-capitalization weighted.  

Morningstar is the source of performance, expense, and portfolio information for registered mutual funds in this report. Unless otherwise 
noted, the source of all charts and graphs after 12/31/2024 are produced by Newport Group Consulting, LLC.  

This material is intended solely for educational and informational purposes and does not constitute an offer to sell or a solicitation to buy any 
securities. Certain information is based on sources believed to be reliable, however, we cannot guarantee its accuracy, adequacy or 
completeness. Actual results and anticipated volatility could differ materially from those referenced herein. The funds referenced are not 
representative of all investments recommended by Newport and are limited to the investment options that are available within the Plan. It 
should not be assumed that any investment in a managed portfolio or the funds identified will be profitable, and participants may incur 
losses. The managed portfolios do not take into account the personal financial circumstances or needs of any particular Plan participant. 
Accordingly, there can be no guarantees that any managed portfolio will be appropriate for a particular participant, and participants should 
consult their own legal, tax, and financial advisors, as necessary, in making their personal investment decisions. Newport is not affiliated with 
any particular mutual fund. For more information on the mutual funds, please refer to their fund prospectus.  

Investments are subject to various risks, including market fluctuations, regulatory change, delays in repayments, and loss of income and 
principal invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in 
time. Furthermore, substantial fluctuations in the value of the investment are possible even over short periods of time.  

Investment advisory and fiduciary consulting services are offered through Newport Group Consulting, LLC, an SEC registered investment 
adviser and subsidiary of Newport Group, Inc, an Ascensus Company. For more information about Newport Group Consulting and its 
services, please visit newportgroup.com or refer to our Form ADV Part 2, which is available by contacting us at 407-333-2905, visiting our 
website, www.newportgroup.com or adviserinfo.sec.gov.  

Source: Morningstar Direct 
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Portfolio Name QTD 1 Year 3 Year 5 Year 10 Year Inception to date3 

Aggressive Portfolio 8.78% 12.54% 13.64% 10.42% 7.68% 7.35% 

Aggressive Custom Benchmark2 9.98% 15.23% 15.32% 12.32% 9.57% 9.27% 

Investment Name Ticker Asset Class QTD 1 Year 3 Year 5 Year 10 Year Allocation 
in Model 

PIMCO Real Return Admin PARRX Inflation-Protected Bond 4.65% 6.80% 0.18% 2.66% 2.35% 2.00% 

Baird Intermediate Bond Inv BIMSX Intermediate Core Bond 2.34% 5.60% 2.18% 1.16% 1.81% 5.00% 

BlackRock Total Return Svc MSHQX Intermediate Core-Plus 
Bond 2.66% 4.53% 0.23% 0.35% 1.40% 4.00% 

Western Asset Income A SDSAX Multisector Bond 1.54% 5.90% 2.66% 4.76% 2.87% 1.00% 

iShares S&P 500 Index Investor A BSPAX Large Blend -4.36% 7.85% 8.67% 18.16% 12.11% 13.00% 

JPMorgan Large Cap Growth R3 JLGPX Large Growth -7.83% 6.06% 11.09% 20.69% 15.82% 15.00% 

MFS Value R3 MEIHX Large Value 3.85% 6.62% 6.83% 14.86% 8.87% 15.00% 

Baird MidCap Inv BMDSX Mid-Cap Growth -9.69% -14.67% -2.88% 9.49% 7.57% 3.00% 

MFS Mid Cap Value R3 MVCHX Mid-Cap Value -2.65% 1.64% 5.19% 17.36% 8.14% 3.00% 

Loomis Sayles Small Cap Growth Retail LCGRX Small Growth -10.84% -4.18% 0.41% 11.20% 7.52% 2.00% 

JPMorgan Small Cap Value R3 JSVPX Small Value -7.39% -4.65% 0.33% 16.00% 5.31% 2.00% 

iShares MSCI Total Intl Idx Inv A BDOAX Foreign Large Blend 6.15% 6.54% 4.48% 10.65% 4.64% 5.00% 

American Funds Europacific Growth R4 REREX Foreign Large Growth 2.52% -0.02% 2.91% 9.55% 4.96% 8.50% 

American Beacon International Eq A AIEAX Foreign Large Value 9.08% 5.78% 8.64% 13.53% 4.22% 8.50% 

American Funds New World R4 RNWEX Diversified Emerging 
Mkts 1.61% 2.95% 2.95% 10.44% 6.07% 7.00% 

Principal Global Real Estate Sec A POSAX Global Real Estate 1.79% 3.96% -4.52% 5.46% 2.50% 6.00% 

CoPilot Managed Portfolio Model 
Aggressive 

Fixed 
Income

12%

U.S. 
Equity
53%

Foreign 
Equity
29%

Other
6%

Historical portfolio performance 

Historical performance of underlying funds 

1 Represents the weighted average expense ratio of the underlying mutual funds in the Managed Portfolio Model using the allocations shown above. 
The weighted average expense ratio can change at any time based on changes in allocations to the underlying funds, or changes within the funds 
that might increase or decrease the expense ratio of the fund. 
2 BBAgg (10%), Intl (30%), REITs (6%), TotMkt (54%). 
3 Portfolio inception date is 03/31/2014. 
NGC 20241001-3899442 

Asset allocation 
 
Most appropriate if the participant is: 

• More than 25 years from retirement. 
• Seeking an aggressive portfolio focused on long-term growth 

while accepting significant exposure to stock market risk with 
the goal of increasing growth potential. 

This model is the default investment for: 
• Individuals with an expected retirement date in or after 2049. 

Useful model information: 
• Takes 80% to 100% of the risk (volatility) associated  

with stocks.  
• The mutual funds and the allocations among the funds as 

shown are as of June 30, 2025. 
• Underlying fund weighted average expense ratio:1 0.83%. 
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CoPilot Disclosures  
Aggressive 

CoPilot is a 401(k) solution with administrative and recordkeeping services provided by Ascensus, LLC and investment fiduciary services 
provided by Newport Group Consulting, LLC, an SEC registered investment advisor.  

The Managed Portfolios are managed by Newport Group Consulting, LLC (“Newport”). The Managed Portfolios are composites of the 
individual mutual funds and/or common trust funds (“Fund(s)”) offered as investment options within the Plan. The Managed Portfolios are not 
sponsored by, managed by, or affiliated with any of the sponsors of the referenced funds.  

Returns for periods longer than one year are annualized. Returns prior to the Managed Portfolios January 1, 2025, operating date are past 
performance model allocations implemented by the Plan’s predecessor investment manager and fiduciary for the Plan’s participants at that 
time. Managed Portfolio and fund performance assumes the reinvestment of all distributions.  

The underlying mutual funds pay management fees to their advisers and have other types of fees and expenses which are reflected in the 
net asset value of these mutual funds. These mutual fund expenses are borne by all investors holding such securities in the model allocation 
and are separate from investment management or plan fiduciary fees. Additional information regarding the fees of any mutual fund can be 
found in the fund’s prospectus.  

The information on the benchmarks is presented for illustrative purposes only and is not intended to imply the potential performance of any 
investment. Benchmarks are included for comparative performance purposes and are not available for direct investment by participants. 
Benchmark performance assumes the reinvestment of all distributions, but does not assume any transaction costs, taxes, management fees, 
or other expenses. The performance of the benchmarks may vary from the investments held in the Managed Portfolios.  

“TBill” is the FTSE Treasury Bill 1 Mon USD, an index measuring the performance of the last one-month treasury bill month-end rates. Under 
SEC Rule 2a-7, money market funds must maintain a weighted average maturity that does not exceed 60 days and a weighted average life 
that does not exceed 120 days. In addition, the funds must meet daily and weekly minimum liquidity requirements, and no more than 5 
percent of the fund’s total assets may be illiquid securities.  

“BBAgg” references the Bloomberg US Aggregate Bond Index (Bloomberg US Agg Bond), The index measures the performance of 
investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including treasuries, government-related and corporate 
securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Bloomberg flagship indices, such 
as the multi-currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.  

“TotMkt” references the Dow Jones U.S. Total Stock Market Index, implemented 1/1/2025; prior to this the Wilshire 5000 Index was used. 
The index measures the performance of all U.S. equity securities with readily available prices. It represents the top 95 percent of the U.S. 
stock market based on market capitalization. The index is float-adjusted market capitalization weighted.  

“Intl” references the MSCI All Country World ex U.S.A. Index (ACWI ex U.S.A.), beginning 12/31/2012; prior to this, the MSCI EAFE Index 
was used. The index measures the performance of the large and mid-cap segments of the particular regions, excluding U.S. equity 
securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.  

“REITs” is the FTSE EPRA Nareit Developed NR USD Index beginning 1/1/2025; prior to this, the Wilshire Global RESI Index was used. The 
index measures the performance of listed real estate companies and REITS worldwide. It incorporates Real Estate Investment Trusts 
(REITs) and real estate holding and development companies. The index is market-capitalization weighted.  

Morningstar is the source of performance, expense, and portfolio information for registered mutual funds in this report. Unless otherwise 
noted, the source of all charts and graphs after 12/31/2024 are produced by Newport Group Consulting, LLC.  

This material is intended solely for educational and informational purposes and does not constitute an offer to sell or a solicitation to buy any 
securities. Certain information is based on sources believed to be reliable, however, we cannot guarantee its accuracy, adequacy or 
completeness. Actual results and anticipated volatility could differ materially from those referenced herein. The funds referenced are not 
representative of all investments recommended by Newport and are limited to the investment options that are available within the Plan. It 
should not be assumed that any investment in a managed portfolio or the funds identified will be profitable, and participants may incur 
losses. The managed portfolios do not take into account the personal financial circumstances or needs of any particular Plan participant. 
Accordingly, there can be no guarantees that any managed portfolio will be appropriate for a particular participant, and participants should 
consult their own legal, tax, and financial advisors, as necessary, in making their personal investment decisions. Newport is not affiliated with 
any particular mutual fund. For more information on the mutual funds, please refer to their fund prospectus.  

Investments are subject to various risks, including market fluctuations, regulatory change, delays in repayments, and loss of income and 
principal invested. The value of investments can fall as well as rise and you may not recover the amount originally invested at any point in 
time. Furthermore, substantial fluctuations in the value of the investment are possible even over short periods of time.  

Investment advisory and fiduciary consulting services are offered through Newport Group Consulting, LLC, an SEC registered investment 
adviser and subsidiary of Newport Group, Inc, an Ascensus Company. For more information about Newport Group Consulting and its 
services, please visit newportgroup.com or refer to our Form ADV Part 2, which is available by contacting us at 407-333-2905, visiting our 
website, www.newportgroup.com or adviserinfo.sec.gov.  

Source: Morningstar Direct 
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